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SUBJECT: OECD EXPORT CREDITS GROUP: DRAFT LOCAL COST 
STANDARD 

1. SECRETARIAT DOCUMENT TC/ECG/75.3 OF FEB. 1 1 STATES 
THAT THE CHAIRMAN OF THE GROUP NOW CONSIDERS THAT ALL 
DELEGATIONS HAVE AGREED TO THE ANNEX TO DOCUMENT TC/ECG/ 
74.26 AND THAT AS REGARDS THE DRAFT AS A WHOLE THERE ONLY 
REMAINS TO BE CLARIFIED THE FORM OF THE PARTICIPATION OF 
THE EC (ON WHICH A DECISION IS TO BE MADE VERY SHORTLY). 

IN THE INTEREST OF SUBMITTING THE DRAFT RESOLUTION TO THE 
SENIOR BODIES AS SOON AS POSSIBLE, SO THAT IT CAN ENTER 
INTO FORCE ON APRIL 1, THE CHAIRMAN HAS PREPARED A 
DRAFT REPORT ON WHICH COMMENTS ARE REQUESTED BY FEB. 24. 

IN THE ABSENCE OF COMMENTS, THE DRAFT REPORT WILL BE 
REGARDED AS HAVING THE APPROVAL OF THE GROUP ON THIS 
DATE. 

2. COPY OF DRAFT REPORT AIRMAILED TO BENEDICK, EB/ODF 
FEB. 12. MISSION WOULD APPRECIATE ANY DEPARTMENT COM- 
MENTS. 
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